PRODUCT DISCLOSURE STATEMENT

.

NOTICE TO POTENTIAL SUBSCRIBERS

Prior to the Syndicator advertising, or making an offer of shares in a racehorse in any form, he/she MUST provide the Racing Victoria Ltd with the following information, together with the Application for Approval of the Product Disclosure Statement.
A copy of this Product Disclosure Statement has been approved by Racing Victoria for publication. No liability as to the contents of this Product Disclosure Statement is accepted by Racing Victoria, its officers, employees or agents. In particular ( but without limiting the generality of this disclaimer) Racing Victoria does not warrant, and no responsibility for the commercial merits or prospects of the horse racing scheme referred to in this Product Disclosure Statement, the manner in which the horse racing scheme may operate, or the taxation advantages ( if any) to which the horse racing scheme may give rise. Potential investor’s financial circumstances may vary, and accordingly, Racing Victoria recommends that potential investors obtain independent financial and legal advice in relation to the horse racing scheme and how it might apply to their circumstances should they decide to invest in the horse racing scheme.
Racing Victoria Ltd can be contacted at 
A: 400 Epsom Road, Flemington, Victoria, 3031

T: 03 9258 4258  F: 03 9258 4366

W: www.rv.racing.com
THIS PDS IS DATED  08 /04 /2019 & SHOULD BE READ IN IT’S ENTIRETY. This PDS is valid for 6 months from the above date which was the date that it was approved by Racing Victoria. Applications can only be accepted if the current completed application form which accompanies the PDS is signed. 
BEFORE DECIDING TO ACQUIRE A SHARE(S) IN THE HORSE HEREIN DESCRIBED YOU SHOULD CONSIDER THE SUITABILITY OF THIS PRODUCT TO YOU.
IF YOU ARE IN ANY DOUBT AS TO THE COURSE YOU SHOULD FOLLOW YOU SHOULD CONSULT THE PROMOTER OR YOUR BLOODSTOCK ADVISOR TO ENABLE YOU TO MAKE AN INFORMED DECISION AS TO WHETHER TO SUBSCRIBE TO THIS PRODUCT. The Commercial merits of investing in Shares offered in this PDS should be regarded as being of a specutalive nature. The investment is not recommended for Investors who are unable to risk the initial outlays and ongoing commitments.
1/. Name and registered Office of the Promoter, and where the Promoter incorporated, 
Damian White Bloodstock Pty Ltd of 18 Kingfisher Drive Shepparton Vic 3630

Incorporated in Victoria ACN 137 720 953   AFSL 387899 Damian White Bloodstock Pty Ltd is currently registered as a Promoter with Racing Victoria.
2/. 

Names and Addresses of all Directors and name of Manager
Damian George White of 18 Kingfisher Drive Shepparton 3630 Phone: 0418477090
The purpose for which the Syndicate/ Partnership is being formed:

To race the horse detailed below in a Male only Racing Syndicate promoted by Damian White Bloodstock as the Rainbow Racing Syndicate to race the Starspangledbanner – Enchanting Waters 2019 colt and enjoy all of the thrills, fashion and fun times that racing with a group of likeminded gentlemen can bring.
The number of shares in the Syndicate/ Partnership: 10 x 10% Shares with no limit to the number of shares that any one individual may purchase. Some 5% shares will be accepted should they be sought by prospective owners.
The purchase price of each share:  or $8,800 for  10%  or $4,400  incl gst per 5% share  with 100% to be sold. 
 if: 

(i) applications for the minimum number of interests in the syndicate are not received; or 

(ii) the minimum amount for the syndicate has not been raised, 

within 6 months after the date on which the Product Disclosure Statement in respect of the syndicate is approved by the lead regulator all money received from any person who applied to participate in the syndicate, together with interest (if any) which accrued in respect of that money, is repaid within 10 business days after the end of that 6 month period; 
(iii)Should the scheme not be fully sold within the abovementioned 6 months the Promoter may approach Racing Victoria to extend the Scheme for another 3 months

Prohibited Substances
A participant may elect to have a horse tested for prohibited substances under the Australian Rules of Racing, with the cost to be borne by all participants (whether or not they elected to have the horse tested)

A description of the horse to be owned by the Rainbow Racing Syndicate / Partnership. i.e date of foaling, sex, sire, dam, colour, and if registered the name of the horse.
Name: Un-named Chestnut Colt
Foaling Date:   24/09/2019
By : Starspangledbanner (AUS)
From : Enchanting Waters (AUS) (Dolphin Street)
A statement as to whether the horse is registered, if registered the Registration number:  Australian Stud Book 
	Life Number: AUS 01199059
Microchip No:985100012174068
		 



	

	

	

	


Details of the Performance of the Sire:

STARSPANGLEDBANNER (Aus) 

By Champion International Sprinting Star Choisir from the top producing mare Gold Anthem

A Champion Sprinter in both Hemispheres SSB took all before him including his brilliant win at Royal Ascot in the Group 1 Golden Jubilee Stakes.

After a brilliant racing career in Australia and Europe which netted 4 high profile Group 1 wins in the Caulfield Guineas, Oakleigh Plate, Golden Jubilee and July Cup, Starspangledbanner began his stud career with Coolmore in Ireland  before shuttling to Coolmore Australia  and now based at Rosemont Stud Vic.

In his first season at stud only 51 foals hit the track – incredibly – nine of them became stakeswinners!

With his fertility now back on track he is once again attracting large books of mares and his Stakeswinners to runners ratio is still  amazing! From 260 runners he has produced 164 winners, 14 Stakeswinners  incl Millisle, The Wow Signal, Home of the Brave,Anthem Alexander, Star of the Brave, Spangled, Meliora, Thrillster, Brooklyn Hustle etc etc
	Age
	Runs
	1st
	2nd
	3rd
	Earnings

	2
	4
	1
	1
	1
	A$199,250

	3
	11
	6
	-
	1
	A$1,979,439

	4
	2
	-
	1
	-
	A$103,579

	6
	6
	-
	1
	-
	A$14,994

	Totals:
	23
	7
	3
	2
	A$2,297,263


	At 2 :
	MVRC Inglis Juvenile P. (1000m)
2d VRC Festival of Racing S., L (1000m to Common Interest and beating Morfontaine)
3d MRC Blue Diamond Prelude (c&g)
Gr.3 (1100m to Real Saga and Reward for Effort)

	At 3 :
	Newmarket July Cup, Gr.1 (6f beating Equiano and Alverta)
Royal Ascot Golden Jubilee S., Gr.1 (6f beating Society Rock and Kinsale King)
MRC Oakleigh P., Gr.1 (1100m beating Arinos and Here de Angels)
Caulfield Guineas, Gr.1 (1600m beating Carrara and Manhattan Rain)
HDF McNeil S., Gr.3 (1200m beating Tollesprit and Eclair Fastpass)
Vain S., L (1100m beating Eclair Fastpass and Djatala)
3d VRC Newmarket H., Gr.1 (1200m to Wanted and Eagle Falls)
4th VRC Lightning S., Gr.1 (1000m)
MRC Caulfield Guineas Prelude, Gr.3 (1400m)

	At 4 :
	2d York Nunthorpe S., Gr.1 (5f to Sole Power and beating Piccadilly Filly)

	At 6 :
	2d Curragh Renaissance S., Gr.3 (6f to Maarek and beating Fire Lily)
4th Dundalk Mercury S., L (5f)
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	Runs
	1st
	2nd
	3rd
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	1
	1
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	11
	6
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	1
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	2
	-
	1
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	-
	1
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2d VRC Festival of Racing S., L (1000m to Common Interest and beating Morfontaine)
3d MRC Blue Diamond Prelude (c&g)
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	At 4 :
	2d York Nunthorpe S., Gr.1 (5f to Sole Power and beating Piccadilly Filly)

	At 6 :
	2d Curragh Renaissance S., Gr.3 (6f to Maarek and beating Fire Lily)
4th Dundalk Mercury S., L (5f)


Details of the Dam:

This Colt’s dam ENCHANTING WATERS  was a tough, tenacious racemare winning 7 races herself including the following:

7 wins from 1100m to 2600m, $229,594 incl SAJC Lord Reims Stks  Gr 3, VRC New Year Memorial Cup L, VRD Zouki Western Health Cup, 3rd SAJC Birthday Cup L, 4th SAJC Adelaide Cup Gr 2 etc etc
From 2 named foals to race she has produced 2 winners including Great Ambition,

 2 wins and Capricorn Ridge,
This is a marvellous female family that keeps throwing up Black Type performers including EUREKA JEWEL 9 (VRC Kewney Stks Gr 2), GOLCONDA MRC Merson Cooper Stks L , 3rd VRC Oaks Gr 1, SMART ‘N’ SEXY, SPURRED ON etc etc
The Colt we are Syndicating now is such a well grown and mature horse who when once broken in is sure to train on and be a successful 2, 3 & 4 year old  ( & hopefully older) galloper. 

This Colt has the breeding, the conformation and temperament to be up there with them. He is exceptionally well grown and will mature approx. 16.1hh. He has a very good head, strong shoulder, marvellous rein,deep girth and powerful rear end. It is anticipated that he will perform well from the sprinting trips up to 2000m , but only until he is racing can we be aware of how well he will perform…..but if looks and physical count then he’s well in the race!
Details of the racing performance of the horse:  The horse has not been broken in.

Name of Proposed Trainer and where horse is to be stabled:

Liam Howley Racing  ( formerly Lloyd William’s Group Winning trainer at Macedon Lodge) who has now set up his own stables will train the horse from his Kyneton district base and a letter from  stating this is attached to this PDS. This stable charges $100 plus gst per day to train the horse plus usual extras. Go to www.liamhowley.com to find out more about this progressive young trainer.
Naming of the Horse:

Shareholders will be asked to submit suggestions and will subsequently vote. Names will then be submitted for Registration in order of voting preference. Naming will take place within 45 days of the sale of the last share in the Horse.
Names in Race book: 
Each owner of not less than 5% of the Horse will be entitled to have His name appear in the Racebook.

The Horse will race in the following colors:
Colors of the Rainbow, Yellow sleeves with Red armband, Yellow Cap which are registered to Damian George White at Racing Australia.
Owner’s Privileges
Each registered owner will be entitled a Racing Victoria Owner’s Gold Card entitling the owner to an extensive range of race day benefits in which the horse is competing including:

Admission and Membership ticketing

Mounting Yard access ( subject to Covid 19 restrictions) to liase directly with the trainer and jockey and witness pre-race riding instructions and post race debrief.
Access to Owner’s on course Lounge where available

Owners Car Parking at Metrop and Country meetings where available

Complimentary Racebook

General admission to non – feature metropolitan and country racedays, regardless of whether the horse is running ( subject to rule changes by RVL)

All Owners with 5% or mare in the horse will have their names listed in the Ownership in the racebook.

Regular Communications from the trainer in relation to the horse’s welfare and racing career.

Share of Profits
The Owners agree that they will share in all prizemoney or other monies earned by the Horse in proportion to their Shareholding.
Details of proposed ongoing expenses to be incurred by Members:

Each Shareholder will pay $400.00 plus gst per calendar month  per 10% shareholder ( or $200.00 plus gst per 5% share) which should generally cover all costs relating to the horse. ** Please note that the initial invoice will be for 2 months fees. This is not an extra payment, it is to kick start this Syndicates bank account as there are upfront fees like insurance to be paid. The training fees for your Syndicate are $100.00 per day plus gst . The monthly fee of $400 plus gst  should cover these and all other costs. Figures such as transport, insurance, agistment, veterinary etc may vary from horse to horse. All members are issued with accurate statements by Damian White Bloodstock Pty Ltd itemising all expenses. Funds in credit are property of the syndicate, pro rata to their shareholding. 
A dedicated Syndicate bank account has been opened with NAB by Damian White which will be annually audited by a registered auditor in line with ASIC requirements.
Management fees: $40 per month ( plus gst) per 10% partner to Damian White Bloodstock Pty Ltd is included in the monthly payment. The Management fee is needed for Cost of Administrative duties ( Mail outs/ Syndicates/ Registration/ Naming/ Owner Liaison/Regular Updates from Trainer/ Racing Events etc)
How did the Promoter obtain the horse and the purchase price paid by the 

Promoter?

The horse was bred by Damian White Bloodstock Pty Ltd . A Valuation by Pinhook Bloodstock (Member FBAA) supports the Syndication figure of $80,000 plus gst plus expenses, and Damian White Bloodstock will be retaining a 10% Ownership of this horse.
Statement by the Promoter that the horse is owned and unencumbered.

Damian White Bloodstock Pty Ltd hereby states that the horse on offer is fully owned and unencumbered by Damian White Bloodstock Pty Ltd.  All investors in the

Syndicate or partnership will obtain unencumbered title to the horse on registration of the Syndicate or Partnership. The horse is registered with the Australian Stud Book as being owned and bred by Damian White Bloodstock Pty Ltd. 
A Veterinary Certificate prepared by a qualified Veterinary Surgeon, completed less than THIRTY ( 30) DAYS prior to the date of the Disclosure Statement must accompany this application, including a statement of opinion as to whether the horse is fit for the purpose for which the Syndicate / partnership is being formed.

Veterinary Certificate from Goulburn Valley Equine Clinic attached.

The Certificate must also disclose any financial interest held by the Veterinarian, and may be relied upon by potential investors. No financial interest is held by the Veterinarian in the subject horse.

A statement by the Promoter as to the correctness of the Veterinary Certificate.

Nothing in the Veterinary Certificate is know to myself which renders either materially inaccurate at the time of issue of the statement.

A statement by the Promoter as to whether any fact or occurance is known to the Promoter which renders the Veterinary Certificate materially inaccurate.

Nothing in the veterinary certificate is known to myself which renders it inaccurate.

A statement disclosing full particulars of any lease arrangement that will affect the Syndicate/ Partnership. None

Sale of shareholding during Partnership
(i) Should an owner wish to sell their share in the Horse he must continue to pay the usual monthly fee until such time as his share sale has been executed. The Promoter or Trainer is not obliged to assist in such sale.
(ii) The new owner must agree to the terms of this agreement in full.and must be capable of being allowed registration as an owner by Racing Victoria.

Termination of this Scheme
This Scheme can be terminated 

(i) Upon the death or serious injury of the horse

(ii) Upon mutual agreement from more than 50% of the owners to discontinue.

(iii) Should termination occur all parties are still responsible for any amounts owing to the trainers

Risks involved
Horse racing is a game of risk. Not all horses win races, indeed some never get the chance to compete in a race due to injury or lack of ability. Insurance is available but does not cover every aspect of risk involving racehorses. The Promoter or Trainers will not be liable should the horse die or have a diminished value through lack of ability.
A statement setting out expenses incurred by the Promoter in the formation of the Syndicate/ Partnership.


Purchase/Breeding costs


100%


per 10% 

Stallion Service Fee



$ 11,000.00

$1100.00

Pedigree Analysis     

       
                    500.00

      50.00

Consultancy fees                             
       
        500.00

      50.00

Inspection costs                               

        
        500.00

      50.00

PDS fee



        900.00

      90.00

Super Vobis Fee


     1,980.00                     198.00


Rearing Costs



Agistment 


 600 days to present at $20/day)

$ 12,000.00

$ 1200.00

Education




$   1,000.00

    100.00

Vaccinations




$     450.00

      45.00

Veterinary Certificate



$     250.00

      25.00

Transport                               


$   1,500.00

     150.00

Sale Preparation, Photography

$   6,000.00

     600.00   

Xray, Farrier, Vet



$   1,600.00  

     160.00

Trim feet, drench



        800.00

       80.00

Anticipated Expenses

Lodgement prep & fees


$     275.00

       27.50

Advertising
(Media, Print)


$  4,000.00                       400.00

Internet Advert



$  3,000.00                        100.00

Social Media Advertising


$  2,000.00
                    50.00

Inspections




$     200.00

        20.00

Radio Advertising                   

$  3,000.00 (RSN 927)      300.00

Secretarial Postage                  

$    150.00                           15.00

Printing etc




$     150.00                          15.00

Administration fees



$     400.00                          40.00
 All up $52,155.00

   $5017.50
Valuation by Pinhook Bloodstock ( attached)
$80,000.00 plus gst
Cooling Off Period
Damian White Bloodstock Pty Ltd & Rainbow Racing acknowledges a 14 day cooling off period, which must be exercised in writing within 14 days of a receipt being issued for purchase of share

A statement by the Promoter that the figures above give a true indication of the value of the subject horse by the Promoter.

The above figures give a true indication of the rearing and holding costs of the horse syndicated herein.
This colt has excellent conformation and is very typical of the family and what the mare produces. 
A statement that the application monies will be held in trust by the Promoter until the relevant racing / breeding authorities have registered or refused to register the Syndicate.

When the applicant pays his/her money, the money will be held in trust by Damian White Bloodstock Pty Ltd until Racing Victoria Ltd has registered ( or refused to register) the partnership. A statement that where the Syndicate/Partnership has not been fully subscribed within six months from the date on which invitations were first made to the public, OR where the relevant racing or breeding authority has refused to register the Syndicate. ALL monies held in trust, together with interest, will be returned to investors within ten (10) business days. 
If the colt is not fully subscribed within six months from the date on which invitations were first made to the public for a share in the syndicate (or where the Racing Victoria Ltd has refused to register the syndicate), all monies will be returned to the applicants within a further ten (10) business days. A further 3 month extension can be granted by the appropriate authority should application by Damian White Bloodstock be lodged and approved by the relevant. authority
I confirm that: 
(a)the statements contained in the Disclosure Statement in relationship to the Syndicate/Partnership are true: 
(b) the Disclosure Statement contains all information which the investors and their advisors would require and reasonably expect to find in the disclosure Statement for the purpose of making an informed assessment about investment in the Syndicate/Partnership. 
Signature of Promoter:_________________________  Date:  8th April 2021
